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                    Max.Marks:60

 
Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.





Bloom's Cognitive Levels of Learning (BCLL)

	Remember
	L1
	Apply
	L3
	Evaluate
	L5

	Understand
	L2
	Analyze
	L4
	Create
	L6









Part - A 


Max.Marks: 6x2=12

[image: image1.wmf] Answer all QUESTIONS, EACH QUESTION CARRIES 2 MARKS.
	
	
	BCLL
	CO(s)
	Marks

	1
	What do you mean by Law of Demand?
	L1
	CO1
	[2M]

	2
	Define Production.
	L2
	CO2
	[2M]

	3
	What is a Perfect Market?
	L1
	CO3
	[2M]

	4
	Why is the Double Entry System important?
	L3
	CO4
	[2M]

	5
	Define Revenue Expenditure.
	L2
	CO5
	[2M]

	6
	What is the inventory turnover ratio?
	L3
	CO6
	[2M]








           Part – B


Max.Marks: 6x8=48
ANSWER ALL QUESTIONS. EACH QUESTION CARRIES 8 MARKS.
	
	
	BCLL
	CO(s)
	Marks

	7.
	Define Business Economics. Elucidate the nature of  Business Economics with examples.
	L2
	CO1
	[8M]

	
	OR
	
	
	

	8
	Evaluate survey and statistical based demand forecasting methods with appropriate examples.
	L3
	CO1
	[8M]

	
	
	
	
	

	9.
	Discuss the various types of  costs involved in managerial decision making.
	L2
	CO2
	[8M]

	
	OR
	
	
	

	10
	A firm has a fixed cost of Rs.50,000/-; selling price per unit is Rs.50/- and variable cost per unit is Rs.25/-. Determine BEP in terms of units and sales value.
	L4
	CO2
	[8M]

	
	
	
	
	

	11
	Compare and contrast between perfect competition and monopoly.
	L3
	CO3
	[8M]

	
	OR
	
	
	

	12
	Explain the features of monopolistic competition with suitable examples.
	L2
	CO3
	[8M]

	
	
	
	
	

	13
	How do you journalize the transactions? Illustrate with your answer.
	L2
	CO4
	[8M]

	
	OR
	
	
	

	14
	Journalize the following transactions in the books of Saraswathi & Co. for January 2021. 

Jan. 1 Purchased goods from Krishna Rs. 10,000 

Jan. 5 Withdrawn cash from bank Rs. 5,000 

Jan. 12 Sold goods to Sharma on credit Rs. 20,000 

Jan. 18 Purchased furniture  Rs. 10,000 
	L4
	CO4
	[8M]

	
	
	
	
	

	15
	Define and differentiate between capital and revenue expenditure. Provide examples to illustrate your answer.
	L3
	CO5
	[8M]

	
	OR

	
	
	

	16
	Prepare a Trading and Profit & Loss Account for the year ending 31st March 2024 and a Balance Sheet as of that date from the following information:

Trial Balance:

Particulars

Debit (₹)

Credit (₹)

Capital

50,000

Drawings

5,000

Purchases

30,000

Sales

60,000

Opening Stock

10,000

Carriage Inwards

2,000

Wages

5,000

Rent

3,000

Salaries

4,000

Furniture

40,000

Debtors

15,000

Creditors

8,000

Cash at Bank

4,000

Total

1,18,000

1,18,000

Additional Information:

· Closing Stock as of 31st March 2024 is ₹12,000
	L4
	CO5
	[8M]

	
	
	
	
	

	17
	Explain how liquidity ratios, such as the current ratio and quick ratio, are used to assess a company's short-term financial position.
	L3
	CO6
	[8M]

	
	OR
	
	
	

	18
	From the following information, calculate the Gross Profit Ratio and Net Profit Ratio:

Particulars

Amount (₹)

Net Sales

1,00,000

Cost of Goods Sold (COGS)

60,000

Operating Expenses

20,000

Net Profit

20,000


	L4
	CO6
	[8M]
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